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CLERICAL, MEDICAL, AND GENERAL 

LIFE ASSURANCE SOCIETY. 
REPORT OF THE DIRECTORS, 

Presented at the Annual General Mbbtino, held at the Society's Office, 
No. 13, ST. JAMES'S SQUARE, LONDON, 
FRIDAY, NOVEMBER 21th, 1857. 



It will be in the recollection of the Proprietors, that, at two Extraordinary General 
Meetings held on the 1st and 28th of January last, the period for holding the Annual 
Meetings was altered from March to November, in order that earlier publicity might be 
given to the state of the Society's affairs at the end of June, that being the period fixed 
by the Deed for the termination of each financial year. In consequence of this alteration 
no Meeting took place in March last, and it is therefore now the duty of the Directors to 
lay before this Meeting a statement of the transactions of the Society for the two years 
ending June 30th, 1857. 

The number of New Policies issued within that period was 1,097 : 

The amount of Assurances granted was £605,800 : and 

The New Premiums arising therefrom amount to £20,729 per Annum. 

The Assurance Fund, notwithstanding the payment in cash of £66,884 as Bonus, 
since the declaration in January, has increased during the two years by no less a sum 
than £55,676. 

From these facts it will be readily perceived, that during the period under notice the 
progress of the Society has been in no degree retarded by the effects of the war, by the 
state of the money market, or by the active competition which has existed amongst 
kindred Institutions. 

After the mil and comprehensive statements made at the Extraordinary Meeting in 
January last, when the. Sixth Bonus was declared, the Directors feel that there is little 
further now to communicate; but they cannot refrain from mentioning that the Bonus 
then divided, which averaged 46 per cent in Reversion, and 27 per cent in Cash, on the 
Premiums received since 1851, has given general satisfaction, and has tended materially 
to sustain and advance the high estimation in which the Society has been so long held by 
the Public. 

An Account of the Proceedings at the last Bonus Meeting, setting forth the Assets 
and Liabilities of the Society, and also the favourable position in which Persons who 
now assure will be placed, can be obtained on application. 

GEORGE H. PINCKARD, Actuary. 
GEORGE GUTCLIFFE, Assistant Actuary. 

13, Si. JAHESVS SQUABS, Lokdon, S.W. 

jj.B. A Fee of One Guinea is paid to the Medical Attendants of all Persons 

proposing to Assure. 



PROCEEDINGS 

AT THE ANNUAL GENERAL MEETING OF THE 

EAGLE AND PALLADIUM INSURANCE 

COMPANY, 

HELD ON THE 14th AUGUST, 1857. 



The ANNUAL GENERAL MEETING of this Company was held at Eadley's New London Hotel, Bridge 
Street, Blackfriars, on Friday the 14th instant, Charles Thomas Holcombe, Esq., in the Chair. In antici- 
pation of receiving a favourable Report from the Directors, there was a very numerous attendance of 
Shareholders. 

The Notice convening the Meeting having been read, the Chairman rose and addressed some observations 
to the Meeting, after which the following Report was read : — 

" Gentlemen— The occasion upon which the Directors now meet you is one of more than ordinary interest 

"The events of the past year alone are rendered of unusual importance from the circumstance of the 
junction of the Palladium Company having been completed in the course of it ; and that circumstance again 
enhances the interest with which the results of an investigation into the Company's actual financial condi- 
tion, at the close of the fiftieth year of its existence, can scarcely fail to be regarded. Moreover, the Directors 
will have to submit propositions to you having for their object a still further enlargement of the Company's 
already widely extended operations. 

"The income and outlay of the Company during the past year will be seen by the following account, 
which has been examined and signed by the Auditors: — 

SURPLUS FUND ACCOUNT. 



Income op the Tear enkino 80th June, 1857. 

£. «. d. £. $. d. 
balance of Account, 30th June, 1836 . . . . 300,017 6 11 
Premiums on New Assurances 11,906 11 
Ditto, Renewed ditto .. .. 144,683 1ft 7 



Interest from Investments . . 
Profit and Loss, sundry Profits 
The Palladium Society. . 



156,589 16 6 

60,863 

52,086 7 9 

314,427 6 



583,966 10 1 



£883,983 17 9 



Charge op the Year. 

£. s. a. £. s. d. 

Dividend to Proprietors 6,143 11 

Claims on decease of Lives 

assured 120,475 19 

Additions thereto .. .. 13,276 U 4 

Policies surrendered . . . . 3,685 9 

Reassurances 16,222 3 8 



Commission 

Medical Feet 

Income Tax 

Expenses of Management 

Addition to Reserve Fund 

Balance 




435,553 6 4 
442,297 5 



£883,983 17 9 



" Examined, and found to be correct — 

(Signed) "THOMAS ALLEN, ) a„m~.. 

"WM. HENRY SMITH, Jun., J ■««*ft>r«. 

** The present position of the Company renders this account of such a different character from those which 
have preceded it, that little information can be obtained by any comparison of it with them : nevertheless, it 
may he worth while to mention, that whereas the income from premiums, above shown, is in a round sum 
£157,000, that for 1856 was £120,000 ; and whereas the whole income was then £160,500, that item is now 
£270,000. 

" It must be observed, however, that the very large amount of profits of more than £52,000, appearing in 
the present account, and which are for the most part of an extraneous nature, cannot be expected often to 
recur, or at all events not in proportions of such magnitude. 

*' Turning now to the more important business of the meeting, the Directors will request your attention 
to the following Report of the Actuary, as to the result of the quinquennial investigation ; and which Report, 
after careful and mature consideration, your Directors have had no hesitation in acting upon : — 

ACTUARY'S REPORT. 

" *To the Directors op the Eaole Insurance Company. 

*' * Gentlemen— The junctions which have been made with other Assurance Societies sinee the last division 
of surplus have so extended the business of the Company, and have introduced so many varieties of contracts 
into it, that it became necessary to commence some months before the close of the last year the laborious 
investigation, the results of which have now to be submitted to you, so that the actual financial condition of 
the Company on the 30th of June in the present year might be ascertained and reported in time for the 
usual Annual General Meeting to be held in August following. This portion of the work having been com- 
pleted, I have now the honour to submit the following statement :— 

" ' It appears that the assurances in force in the Eagle Company on the 30th of June, 1852, were — 
3,914, assuring. . . . .7. . £2,723,512 3 3 and paying premiums of £92,759 9 9 

" l The number transferred by the Mentor Company in 1855 was— 

1,146, assuring £337,675 O and paying premiums of £9,576 13 9 

while the Palladium Office brought in 1856 an accession of 

1,486, assuring £1,412,277 14 5 and paying premiums of £44,510 6 8 

" ' The number effected with the Eagle since 1852 is — 

1,408, assuring £1,118,328 18 6 and paying premiums of £48,222 4 3 

all together making a total of 

7,954 policies, assuring £5,591,793 16 4 and paying premiums of £195,068 14 5 

" ' Deducting from these the assurances lapsed by decease of the lives assured and other causes, -there 
remained in force on the 30th June, 1857 — 

6,537, assuring £4,858,277 3 3 and paying premiums of £156,016 14 3 

" l There were also in force at the same date- 
Reassurances with ot er Companies, securing £473,308 14 11 and paying premiums of £15,394 10 



The following Schedule exhibits the Assurances existing in each Class, distinguishing the Participating 
from the Non-Participating portion: — 



CLASS. 


FAJITICIF1.TIKQ A8STJBANCES. 


NON-PARTICIPATING ASSURANCES. 


No. Of 
Policies. 


Sums Assured 
end Bonus. 


Annual 
Premiums. 


No. of 

Policies. 


Sums Assured. 


Annuel 

Premiums. 




4193 
118 
39 
19 
4 
2 
7 
17 
1 


3,184,777-832 
32,280 984 
42,557-678 
16,623-114 
4,069121 
3,791-113 
9,030 250 
28,757-675 
6,337-067 


99,427-210 
1,391576 
904-359 
690 303 
143-425 
65813 
409 225 
605464 
122917 


1512 

82 

3 

38 

137 

"62 
45 
72 
13 
162 
11 


1,140,443 096 
33,012617 
2,620- 
27,246- 
62,935-081 

19,996'975 
31,0065 
63,164- 
4 .OU'375 

109,466 791 
46,150- 


40,913-019 
1,384-208 
28126 
1,209-233 
1,683 223 

962-089 
678 327 
972-712 
90701 

2,482-264 

217-5 
1845-021 




Ascending Premiums, Last Stage . . 
Co. do. in Progress.. 
















4400 


3,328,224-829 


103,650-292 


2137 


1,530,052-336 


52,366 422 



Total Participating .. 
Total Non-participating 



No. of PoliciM. 
4400 
2137 

6537 



Sumi Aisured 8c Bonus. 

£3,328,224*829 

1,530,052-335 



Annual Premium*. 

£103,650-292 

52,366-422 



£4,858,277-164 



£156,016714 



"•The liability under these various contracts has been ascertained with the utmost care and precision, 
and similar pains have been bestowed in determining the value of the variable portion of the Company's 
assets. The general result will be seen in the following statement, which exhibits, in a condensed form, the 
value of all the Company's assets and liabilities as they existed on the 30th of June last:— 



BALANCE SHEET. 



LIABILITIES 
Interest to the Proprietors unclaimed 
Claims and Bonus admitted, But unpaid . . 

Sundry Accounts 

Yalue of Sums Assured, &c 

Proprietors' Fund .. ..£181,309 
Surplus Fund, as before stated 442,287 5 



£. *. 

4,532 14 

42,970 5 

982 19 

2,209,698 12 



623,596 6 



£2,881,780 11 2 



ASSETS. 
Amount invested in Fixed Mortgages and 

Life Interests 

Ditto in Decreasing Mortgages (Drainage 

Loans, &c ) 

Ditto in Reversions 

Ditto in Government Annuities and Funded 

Property 

Ditto in other Securities 

Current Interest on the above Investments . . 

Cash and Bills 

Advanced on the Company's Policies. . 

Agents' Balances 

Sundry Accounts , . 

Value of Assurance Premiums 1, 



£. ♦. d. 

931,830 17 6 



76,483 5 
42,780 12 

79,731 1 
115,522 15 
19,340 11 
18.858 
43,962 12 
10,478 15 
5,811 1 



5,980 19 1 



£2,881,780 11 2 



u * Examined, and found to be correct— 

(Signed) «• THOMAS ALLEN, > Auditors 

"'WILLIAM H. SMITH, Jun., / Auaaors ' 

" ' From this statement it appears, that after setting aside an ample fund to meet the liabilities, and 
making provision for every possible contingency, there remains to the credit of the surplus ,f und the sum of 
£442,487. 0*. 5d.; an amount which will justify the division on the present occasion of £135,858. 15*., leaving 
£306,428. 5i. hd. to provide for the like purpose in future, and for other extra contingencies. The allotment 
of this portion of the surplus will give the proprietors an extra dividend of 15 per cent, or 15a. per share; 
making, with the dividend now falling due, 20 per cent., or £1 per share, which will be payable to the pro- 
prietors on and after the first Monday in October next. The participating policy holders will, on the other 
hand, be entitled to payment in cash of £108,687— nearly equivalent to an aggregate reversionary addition 
of £208,000 to the sum assured, or about 40 per cent, on an average of the premiums paid since the division 
ial852. 

" *The share of each policyholder in this aggregate addition will be ascertained with the utmost despatch, 
but some months must necessarily elapse before the whole calculation can he completed. It may be satisfac- 
tory to mention, in conclusion, that the total assets of the Company, after deductiug such sums as are imme- 
diately payable, realize interest at present at the rate of 4 J per cent on the average, thus : — 
£931,830 17 6 invested in fixed mortgages, produces 

76,483 5 7 invested in decreasing mortgages 

42,780 12 3 invested in reversions 

79,731 1 6 invested in Government securities 

43,962 12 4 advanced on policies 

97,000 in temporary investments.. 

28,211 10 10 unproductive 



£44,261 17 
3,031 7 
1,711 4 
2,683 6 
2,198 4 
4,850 


2 
3 

7 
6 



58,735 18 


6 



'CHARLES JELLIC0E.' 



The whole £1,300,000 producing per annum 

Or 4} per cent very nearly. 

" ' I have the honour to be, Gentlemen, 

'• ' Your obedient Servant, 

"Such, gentlemen, is the present state of your affairs. The Directors will not detain, you with needless 
congratulations upon it : they believe that you will concur with them in thinking that it fully demonstrates 
the wisdom of the course which has been of late years pursued, and amply justifies a perseverance in it 
Should you be of that opinion, and should you consider that the experience of the past, as regards the amal- 
gamation with other Assurance Societies, is entirely satisfactory, it will be unnecessary for the Directors to 
repeat what they have on more than one occasion addressed to you in reference to the advantages arising 
from these operations ; they will, therefore, at once enter upon the remaining business of the meeting, and 
state that it is proposed that three Assurance Societies, one proprietary, the others mutual, shall merge forth- 
with into the Eagle. The names of these several Companies the Directors do not feel that they would be as 
yet justified in mentioning, but it may suffice to say that they are highly respectable in thfiir business and 
connections— that they will bring to the Eagle, in the aggregate, an annual income of about £110,000, a cor- 
responding amount of assets, and the services of a very considerable body of active and intelligent agents." 

Here followed a series of resolutions, as the foundation upon which the contemplated amalgamations were 
to be effected, all of which, as well as one for the adoption of the Report, were carried without a dissen- 
tient voice. 

Some routine business was then transacted ; and the thanks of the Proprietors having been very cordially 
voted to the Directors and officers, the meeting separated. 



English and Scottish 

LAW LIFE ASSURANCE AND LOAN ASSOCIATION. 

12, Waterloo Place, London ; 130, Princes Street, Edinburgh ; and 

105, St Vincent Street, Glasgow. 

ESTABLISHED TUT 1839. SUBSCRIBED CAPITAL, OOTS BULLION'. 

TRUSTEES. 

The Hon. LORD WOOD, one of the Judges of the Conrt of Session in Scotland. 

The Hon. LORD BENHOLME, one of the Judges of the Conrt of Session in Scotland. 

The Rt. Hon. J. A. STUART WORTLET, Q.G, M.P. 

Mr. SERJEANT MEREWETHER, Town Clerk of the City of London. 

ANTHONY MURRAY, Esq., of Dollerie, W.S. 

WILLIAM DUGMORE, Esq. 

EDWARD KENT KARSLAKE.Esq. 

DIRECTORS IN LONDON. 

Thos. Q. Finndj, Esq., Alderman. 
John William Fuhee.Esq. 
Frederick James Fulleb, Esq. 
James M'Mahon, Esq. 

DIRECTORS IN EDINBURGH. 

C. Bah,lu, Esq. .Advocate, Sheriff of Stirlingshire. 
William Smtthe, of Methven, Esq., Advocate. 
Archibald T. Botle, Esq., Advocate. 
James Stdaet, Esq., W.S. 



W. J. Alexander, Esq., Q.C. 
Sir Robot W. C. Beownbioq, Bt 
Fbedeeice Wm. Caldwell, Esq. 
Henry Chables Chilton, Esq. 



Geobob W. Sandebs, Esq. 
William H. Shipppabd, Esq. 
C. S. Whitmobe, Esq., Q.C. 
Hehbt Woedswortb, Esq. 



Ralph Erbkins Scott, Esq. 
Alexander Hamilton, Esq., LL.B., W.S. 
James Adam, Esq., S.S.C. 
John Beatson Bell, of Glenfarg, Esq. , W.S. 



Messrs. Hope & Mackay, W.S., Secretaries of the Edinburgh Board. 

William Smith, Esq., Manager, Edinburgh. 

Auditors.— R. Do Pee Alexandeb, Esq. ; C Hopktnson, Esq,; W. Saltwell, Esq. ; 

W. J. Tatleb, Esq. 
Physicians. — B. G. Babington, M.D., F.R.S., London ; Dr. Adam Hunteb, Edinburgh. 

Surgeon. — Charles Waite, Esq., 3, Old Burlington Street, London. 

Banters. — Messrs. Coutts & Co., 89, Strand ; The Commebcial Bank of Scotland. 

Solicitors. — Messrs. Rtmeb, Murray, Ry meb, & Jackson, 12, Hanover Street, Hanover Square. 

Actuary.— J. TTTT.T. WILLIAMS, Eaq. 

This Association embraces — 
EVERY DESCRIPTION OF RISK CONTINGENT UPON LIFE. 
Immediate, Deferred, and Contingent Annuities and Endowments. 
A COMPREHENSIVE AND LIBERAL SYSTEM OF LOAN, on undoubted personal or other 

security, in connection with Life Assurance. 
Prospectuses, and all necessary Forms and information, may be obtained on application personally, 

or by letter addressed to tie Actuary. 

Equity and Law Life Assurance 
Society, 

No. 26, LINCOLN'S INN FIELDS, LONDON. 



TRUSTEES. 
THE RIGHT HONOURABLE THE LORD HIGH CHANCELLOR. 

THE RIGHT HON. THE LORD MONTEAGLE. 

THE RIGHT HON. THE LORD CHIEF BARON. 

THE HON. MR. JUSTICE COLERIDGE. ■ 

THE HON. MR. JUSTICE ERLE. 

NASSAU W. SENIOR, Esq., late Master in Chancery. 

CHARLES PURTON COOPER, Esq., Q.C., LL.D., F.R.S. 

GEORGE CAPRON, Esq. 



Parties Assuring within Six Months of their last Birthday are allowed a proportionate 
diminution of the Premium charged. 

Examples of the BONUS upon Policies declared to the 
31st December, 1854: — 



Date of Policy . . 


18th March, 1845. 


24th April, 


1845. 


7th Not., 1845. 


Age at Entry 


SO. 


43. 




51. 


Annual Premium 


£25 ,7 6 


£35 16 


8 


£49 8 4 


Sum Assured . . . 


£1000 


£1000 





£1000 


Bonus added. . . . 


£157 10 


£184 





£211 10 



Copies of the last Report, Prospectuses, and every information, may be had upon 
written or personal application to the Office. 



Gresham Assurance Society. 

HEAD OFFICE, 

37, OLD JEWRY, LONDON, RC. 



TRUSTEES. 
MATTHEW MARSHALL, Esq. STEPHEN OLDLNG, Esq. 
Chairman— WILLIAM TABOR, Esq. 



WILLIAM SMEE, Esq. 



list: 



The Society's progress during the last nine years may be judged of from the following 



Year ending 


New Premiums. 


Year ending 


New Premiums. 


1849 
1850 
1851 
1852 
1853 


£5,615 11 8 
8,281 2 1 
5,124 3 4 
9,421 19 
10,436 1 2 


1854 
1855 
1856 
1857 


£8,115 16 7 
9,118 15 3 
19,111 11 6 
23,748 18 9 



The success of the Society's operations during the preceding year, it will be seen, has 
been exceeded by that of the year just past ; the -new premiums in the former having been 
£19,111. lis. Sd., and in the latter £23,748. 18s. 9d. ; making together £42,860. 10s. 2d. in the 
two years, without including any single risk or premium of great amount, or entering upon 
amalgamations with other Societies. Within the same period a liberal bonus upon Policies of 
three or more years' standing has been declared and paid ; and, in addition to the discharge of 
claims from deaths, of working expenses and collateral charges, the general assets of the 
Society have been augmented by between Fifty and Sixty Thousand Pounds, the bulk of which 
has been invested, in the names of the Society's Trustees, in the Public Funds. Influenced by 
such evidences of prosperity, the Directors of the " Gresham" thus prominently draw the atten- 
tion of the public to the successful results that have been achieved. 

EDWIN JAMES FARREN, Actuary & Secretary. 



Guardian 

AND LIFE ASSURANCE COMPANY, 
No. U, LOMBARD STREET, LONDON, E.C. 



FIRE 



DIRECTORS. 

Henry Hulsb Bereks, Esq., Chairman. ' John G. Hubbard, Esq., Deputy-Chairman. 



John Djxon, Esq. 
Francis Hart Dyke, Esq. 
Sir W. M. T. Farcjuhar, Bfc , M.P. 
Sir Waltee E. FAsanHAB, Bart 
Thomson Hankey, Esq., M.P. 
John Harvey, Esq. 



Henry Norman, Esq. 
Henry R. Reynolds, Esq. 
Sir Godfrey J. Thomas, Bt. 
John Thornton, Esq. 
James Toixoch, Esq. 
Henry Vigne, Esq. 



John Labouchere, Esq. 
John Loch, Esq. 
Stewart Mabjobibanks, Esq. 
John Maetin, Esq., M.P. 
Rowland Mitchell, Esq, 
Jakes Moebis, Esq. 

AUDITORS. 
A. W. Robarts, Esq. I Henry Sykes Thornton, Esq, 
Lewis Loyd, Jun., Esq. | John Henry Smith, Esq. 
Geo. KiYs^Esq., Secretary. Samuel Brown, Esq., Actuary. 

LITE DEPARTMENT.— Under the Provisions or an Act of Parliament, this Company 
now offers to future Insurers Four-fifths of the Profits, with Quinquennial Division, or a Low Rate 
of Premium without participation of Profits. 

The next division of Profits will be declared in June 1860, when all Participating Policies which 
shall have subsisted at least one year at Christmas 1859 will be allowed to share in the Profits. 

At the Five Divisions of Profits made by this Company, the total Reversionary Bonuses added to 
the Policies have exceeded £913,000. 

At the last Valuation, at Christmas, 1854, the Assurances in force amounted to upwards of 
£4,240,000: the Income from the Life Branch in 1854 was more than £200,000; and the Life 
Assurance Fund, independent of the Guarantee Capital, exceeded £1,700,000. 

FOREIGN RISKS.— The Extra Premiums required for the East and West Indies, the British 
Colonies, and th e nort hern parts of the United States of America, have been materially reduced. 

INVALID LIVES. — Persons who are not in such sound health as would enable them to insure 
their Lives at the Tabular Premiums, may have their Lives insured at Extra Premiums. 

LOANS granted on Life Policies to the extent of their values, provided such Policies shall have 
been effected a sufficient time to have attained in each case a value not under £50. 

ASSIGNMENTS OF POLICIES Written Notices of, received and registered. 

MEDICAL FEES paid by the Company, and no charge will be made for Policy Stamps. 

Notice is hereby given, That Fire Policies which expire at Christmas must be renewed within 
fifteen days at this Office; or with Mr. Sams, No. 1, St James's Street, corner of Pall Mall; or with 
the Company's Agents throughout the Kingdom; otherwise they become void. 

Losses caused by Explosion of Gas are admitted by this Company. 



The London Assurance. 

IBOOBPOBATID A.D. 1720, 

FOR LIFE, FIRE, AND MARINE ASSURANCES. 

HEAD OFFICE— No. 7, ROYAL EXCHANGE, CORNHILL. 

SAMUEL GREGSON, Esq., M.P., Governor. 
JOHN ALVES ARBUTHNOT, Esq., Sub-Governor. 
JOHN ALEX. HANKET, Esq., Deputy-Governor. 
DIRECTORS. 

JOHN ENTWISLE, Esq. 

ROBT. GILLESPIE, Jun., Esq. 

HARRY GEO. GORDON, Esq. 

EDWIN GOWER, Esq. 

G. R. GRIFFITHS, Esq. 

DAVID C. GUTHRIE, Esq. 

EDWARD HARNAGE, Esq. 

LOUIS HUTH, Esq 



NATHAN^ ALEXANDER, Esq. 
RICHARD BAGGALLAY, Esq. 
GEORGE BARNES, Esq. 
HENRY BONHAM BAX, Esq. 
JAMES BLYTH, Esq. 
EDWARD BURMESTER, Esq. 
CHARLES CRAWLEY, Esq. 
BONAMY DOBREE, Jan., Esq. 



WILLIAM KING, Esq. 

CHARLES LYALL, Esq. 

JOHN ORD, Esq. 

CAPT. R. W. PELLY, R.N. 

DAVID POWELL, Esq. 

P. F. ROBERTSON, Esq., M.P. 

ALEXANDER TROTTER, Esq. 

LESTOCK P. WILSON, Esq. 



Actuary.— PETER HARDY, Esq., F.R.S. 

WEST END OFFICE— No. 7, PALL MALL. 
COMMITTEE. 

TWO MEMBERS OF THE COURT IN ROTATION, AND 

HENRY KINGSCOTE, Esq, I JOHN TIDD PRATT, Eso, 

Superintendent.— -PHILIP SCOONES, Esq. 

LIFE DEPARTMENT. 

This Corporation has granted ASSURANCES ON LIVES tat a PERIOD EXCEEDING ONE 
HUNDRED AND THIRTY YEARS, having issued its first Policy on the 7th June, 1721. 

Two-thirds, or 66 per Cent, of the entire Profits, are given to the Assured. 

Policies may be opened under any of the following plans, viz. : — 

At a low rate of Premium, without Participation in Profits ; or at a somewhat higher rate, entitling 
the Assured either, after the first five years, to an annual abatement of Premium for the remainder 
of life, or, after payment of the first Premium, to a participation in the ensuing quinquennial Bonus. 

The abatement for the year 1858, on the Annual Premiums of persons who have been assured 
under series "1831 " for five years or longer, is upwards of 34 pes cent. 

The high character which this ancient Corporation has maintained during nearly a Centoby 
and A Halt, secures to the public a full and faithful declaration of profits. 

The Corporation bears the whole Expenses of Management, thus giving to the Assured, con- 
joined with the protection afforded by its Coepohatb Fund, advantages equal to those of any system 
of Mutual Assurance. 

Premiums may be paid Yearly, Half-yearly, or Quarterly. 

All Policies abe issued feee feom Stamp Dott, or from charge of any description whatever, 
beyond the Premium. 

The fees of Medical Refzbees are paid by the Corporation. 

Annuities are obantes by the Corporation, payable Half-yearly. 

Every facility will be given for the transfer or exchange of Policies, or any other suitable ar- 
rangement will be made for the convenience of the Assured. 

Prospectuses and all other information may be obtained by either a written or personal appli- 
cation to the Actuary or to the Superintendent of the West End Office. 
JOHN LAURENC E, Secretary. 

National Mercantile 

(MUTUAL) LIFE ASSURANCE SOCIETY, 

POULTRY, MANSION BOUSE, LONDON. 
MUTUA L ASSURANCE WITHOUT PERSONAL L IABILITY. 

Empowered by S pecial Act of Parliament. — Est ablished in 1837. 

TRUSTEES. 

EDWARD BAKER, Esq. j ROBERT WTLCOXON, Esq. 

GEORGE MOORE, Esq. | PETER ROLT, Esq. 

DIRECTORS. 
ROBERT WILCOXON, Esq., Chaibman (A. <t R. Wilcoxon.) 
WILLIAM LAWSON, Esq., Deptjtt-Chaibman (Trower, Lawson, & Trotoer.) 
EDWARD BAKER, Esq. (dale. Baker, Warde, <e Oldfield.) 
GEORGE CURSHAM, M.D.,. Saville Row. 
WILLIAM FREDERICK DE LA RUE, Esq. (De la Rue 4c Co.) 
R. W. JOHNSON, Esq., Moorgate. 
JAMES PEEK, Esq. (Peek, Brothers, & Co.) 
FREDERICK TWYNAM, Esq., Bishopstoke, Hants. 

JAMES WORRALL, Jun., Esq., Alderman (J. 4e J. W. Worratt), Salford, Manchester. 
JOHN D. CARTER, Esq. (Wiggins, Teape, Carter, & Barlow), Aldgate. 
Bankers— THE LONDON JOINT-STOCK BANK. 
Physician— GEORGE CURSHAM, M.D., Saville Row. 
Surgeon— CHARLES RAY, Esq., 82, Gracechurch Street. 
Among other advantages offered by this Society are — Mutual Assurance in its best form, without 
personal liability — the whole of the Profits divided annually amongst Policy Holders of five years' 
standing or upwards — economy of management — moderate rates of Premium, and prompt settlement 
of Claims. 

Policy Holders in this Office, after the expiration of five years, are entitled to proceed to and from any 
part of the world, without any charge for voyage or residence; and the non-payment of the Premium at 
the periods prescribed by the Policy wiU alone, under any circumstances, thereafter vitiate the Policy or 
render it nuU and void. 

Examples of Bonus Additions declared 1st July, 1887: — 



£999 19s 
999 19 
999 

3000 



Addition to 

Sum Assured, 

in the event 

Of death before 

30th June, 



£335 6 

252 4 

275 17 

818 7 



34 



£499 Oj 
1000 
999 
499 19 



Addition to 

Sum Aiiured, 

in the event 

of death before 

30th June, 

ISSS. 



£128 3 

250 

232 15 

121 4 



£999 05 
500 
499 19 
499 19 



Addition to 

Sum Aiiured, 

in the event 

of death before 

30th June, 

1858. 



1222 7 

96 16 

87 16 

67 11 



Where the Bonus has been taken by way of Reduction of Premium, the Reductions for the last 
Tear have varied from 15 to 62} per Cent J1HB1N JONES. Actuary ani> Skcheta*!. 



The Mutual Life Insurance Company 

OF NEW YORK. 
OFFICE, 111, BBOADWAY, TBIKITT BUILDING. 



BOARD OF TRUSTEES. 

EICHAED PATRICK. ALFRED EDWARDS. 

JOSEPH BLUNT. LUCIUS ROBINSON. 

NATHANIEL HAYDEN. SAMUEL D. BABCOCK, 

JONATHAN MILLER. 
ABRAHAM BININQER. 
JOHN WADSWORTH. 
JOHN P. YELVERTON. 
WM. J. BUNKER. 
SAMUEL M. CORNELL. 
SAMUEL E. SPROULLS. 
JOHN M. STUART. 
HAMLIN BLAKE. 

Secretary— ISAAC ABBATT. President— FREDERICK S. WINSTON. 

Medical Examiner— MINTURN POST, M.D. Actuary— SHEPPARD HOMANS. 



FREDERICK S. WINSTON. 
MILLARD FILLMORE. 
DAVID HOADLEY, 
WILLIAM V. BRADY. 
HENRY A. SMYTHE. 
ROBERT H. M'CURDY. 
JOHN V. L. PRUYN. 
WILLIAM BETTS. 
ISAAC GREEN PEARSON. 
WILLIAM MOORE. 
JOHN H. SWIFT. 
GEORGE S. COE. 



WM. E. DODGE. 
CHARLES J. STEDMAN. 
CEPHAS H. NORTON. 
JOHN P. TREADWELL. 
EZRA WHEELER. 
WILLIAM H. POPHAM. 
LYCURGUS EDGERTON. 
W. SMITH BROWN. 
GEORGE R. CLARK. 



This Company was established in 1843, and is conducted wholly on the Mutual Principle. 

The. Dividends are declared quinquenmally, the next being 1st of February, 1858. 

The Reversionary Value of the Cash dividend is added to the face of the Policies in direct pro- 
portion to the amount of Premiums paid on each Policy at the Table Rates, covering the risk 
to the date of the declaration of dividend. 

The Accumulations (which are exclusively cash) are all invested in Securities, consisting of 
Bonds and Mortgages on productive Real Estate within the State of New York, worth, in all 
cases, double the amount loaned, and paying Seven per Cent. Interest. These Securities have 
the additional guaranty of Fire Insurance Policies, covering all riBks from Fire. 

Under the following law of the State, Wives can Assure the lives of their Husbands, free 
from any claim from their creditors ; — 

An Act for the benefit of Harried Women, passed April 1st, 1840. 

The People of the State of New York, represented in Senate and Assembly, do enact asfoUms: — 
§ 1. It shall be lawful for any married woman, by herself, and in her name or in the name of any 
third person, with his assent, as her trustee, to cause to be insured, for her sole use, the life of her 
husband, for any definite period, or for the term of his natural life ; and in case of her surviving 
her husband, the sum or net amount of the insurance becoming due and payable by the terms of 
the insurance shall be payable to her, to and for her own use, free from the claims of the represen- 
tatives of her husband or of any of his creditors ; but such exemption shall not apply where the 
amount of premium paid annually shall exceed three hundred dollars. 

§ 2. In case of the death of the wife before the decease of her husband, the amount of the insur- 
ance may be made payable after death to her children for their use ; and to their guardian, if under 
age. 

The following is the Fourteenth Annual Statement, for the Year ending 31st January, 1857 :— 

RECEIPTS. 

For Premiums and Policy Fees $808,101-98 

For Interest on Investments 230, 170-59 

For Annuities 6,962-60 

$1,045,235-17 
DISBURSEMENTS. 

Paid Claims by Death $279,183-81 

Paid additions to same, being Profits 18,737-49 

Paid Surrendered Policies and Dividends 32,525-53 

Paid Reduction of Premiums 1,992-04 

Paid Annuities 2,564-69 

Paid Commissions to Agents .. .. .. 32,562-46 

Paid Expenses— including Rent, Taxes, Salaries, Postages, Ex- 
changes, Medical Examinations, Printing, Stationery, &c . . 66,919-21 

434,485-23 

Net Increase of Assets during the Year 610,749-94 

Net Assets, 31st January, 1856 3,177,195-82 

Total Net Assets, 31st January, 1857 .. .. .. $3,787,945-76 

ASSETS. 

Cash on hand and in Bank 94,481-80 

Invested on Bond and Mortgage ' 3,639,795-40 

Deposited for Taxes, Fire Insurance, &C. 6,121-08 

DuebyAgents '• •• 47,547-48 

$3,787,945-76 

Number of Policies issued during the year .: 2,041 

Number of Policies in force 1st February, 1867 9,794 

Amount at Risk,lst February, 1857 • $28,024012 



Pelican 

LIFE INSURANCE COMPANY, 

ESTABLISHED IN 1797, 
70, LOMBARD STREET, CITY; 

AND 

57, CHARING CROSS, WESTMINSTER. 



ROBERT GURNET BARCLAY, Esq. 

OCTAVIUS EDWARD COOPE, Esq. 

WILLIAM COTTON, D.C.L., F.R.S. 

JOHN DAVIS, Esq. 

WILLIAM W. FULLER, Esq. 

J. A. GORDON, Esq., M.D., F.R.9. 



Btwctsts. 



HENRY GRACE, Esq. 
KIRKMAN D. HODGSON; Esq. 
HY. LANCELOT HOLLAND, Esq. 
BENJAMIN SHAW, Esq. 
MATTHEW WHITING, Esq: 
M. WYVILL, Jun, Esq., M.P. 



This Company offers 
COMPLETE BEOUim. 
Moderate Rates of Premiam, with Participation in Four-fifths, or Eighty per Cent, 
of the Profits. 

Low Rates, without Participation in Profits. 

I.OANB 

in connection with Life Assurance, on approved Security, in Sums of not less than £500. 

ANNUAL PXtEMCTTM 

required for the Assurance of £100 for the Whole Term of Life: — 



Age. 


Without 

Profits. 


With 
Profits. 


Age. 


Without 
Profits. 


With 
Profits. 


15 
20 
30 


£. s. d. 
1 11 
1 13 10 
14 


£. a. d. 

i 15 e 

1 19 3 

2 10 4 


40 
50 
60 


£. s. d. 
2 18 10 
4 9 
6 1 


£. s. d. 
3 6 5 
4| 10 7 
6 7 4 



ROBERT TUCKER, Actuary Sc Secretary. 



United Kingdom Life Assurance Company. 

8, WATERLOO PLACE, PALL MALL, LONDON, S.W. 

Established by Special Jet of Parliament, 1834. 

Annual Income upwards of £136,000. 

THE HON. FRANCIS SCOTT, M.P., Chairman. C. BERW ICK CURTIS, Esq., Deputy-Chairman. 

This Company offers the security of a large paid-up Capital, held in Shares by a numerous 
and wealthy Proprietary, thus protecting the Assured from the risk attending Mutual Offices. 

There have been three Divisions of Profits, the Bonuses averaging nearly £2 per cent, per 
annum on the sums assured, or from SO to lOO per cent, on the premiums paid. 



Sums Assured. 


Bonuses added. 


Payable at Death. 


£5,000 


£1,987 10 


£6,987 10 


4,000 


1,590 


5,590 


3,000 


1,192 10 


4,192 10 


2,000 


795 


2,795 


1,000 


397 10 


1,397 10 


600 


198 15 


698 15 



Example. — To assure £100 payable at death, a person aged 21 pays £2. 2s. id. per annum; 
but as the profits have averaged £1. 18*. id. per cent, per annum, the additions in many cases 
have been almost as much as the premiums paid. 

The Premiums, nevertheless, are extremely moderate; and only one half need be paid for the 
first five years, when the Assurance is for life. 

Upwards of /Seven Hundred Thousand Pounds (including Bonuses) have been paid to 
Widows, Children, and other parties holding Policies with this Company, which have become 
claims by death since its formation. 

During the last three years this Company has issued 1,380 new Policies, insuring 
£888,798, and producing new Premiums to the amount of £33,993. 8s. 

The Annual Income exceeds One Hundred and Thirty-six Thousand Pounds. 

Income Tax abated in respect of Premiums paid on Policies issued by this Company, as set 
forth by Act of Parliament. 

Parties effecting Policies with this Office in Scotland will secure every facility and advan- 
tage which they can obtain by assuring with an exclusively Scotch Office. 

AU Forms of Proposals, &c, to be had on application at the Office, 8, Waterloo Place, 
Pall Mall, London, S.W.; or from the Agents established in all the large Towns of the 
Kingdom. 

E. LENNOX BOYD, Re: Director. 



University Life Assurance Society. 

Established 1825. Incorporated bt Royal Charters. 

24, SUFFOLK STREET, PALL MALL EAST, LONDON. 

CAPITA!., 1600,000. 



DIRECTORS. 



JAX .iLDERSON, Esq., M.D. 
Fbancis Baelow, Esq. 
Michael Broce, Esq. 
Edward Buixbe, Esq. 
The Ven. Archdeacon Burnet, D.D. 
Francis H. Dickinson, Esq. 
Sir Fbancis H. Doyle, Bart. 
The Rev. Aethub Dbduhond. 
Henbt Hallak, Esq. 
Robebi Hook, Esq. 



The Right Hon. Sir William Maule. 
The Right Rev. the Lord Bishop of Oxford. 
The Hon. and Very Rev. Geobob Pellew, D.D., 

Dean of Norwich. 
The Right Hon. the Lord Chief Babon of the 

Exchequer. 
Edward Romo.lt, Esq. 
Thomas Watson, Esq., M.D. 
The Right Hon. J. S. Wobtlet, M.P. 
John Wbat, Esq. 



Kin* Tenths of the Fronts are appropriated to the Assured, who are under no liability. 

The New Charter enables the Society to effect Assurances and grant Annuities on the Lives and 
Survivorships of all persons who at the time of effecting such Assurances shall be or shall have been 
Members of any University of the United Kingdom of Great Britain and Ireland, or of any College, 
Hall, or other similar institution for the purpose of Education, in addition to effecting Assurances 
on the lives of all persons whose names are or have been on the books or boards of any College or 
Hall at Oxford or Cambridge. 

On the 20th of June, 1855, the Sixth Quinquennial Division of Profit was declared. The addi- 
tion made for the preceding five years was 8f per cent on the amount of the Policy, making, with 
former additions, 56J per cent on all Policies effected before June 1, 1826 ; and on each Quinquen- 
nial Division a considerable Bonus was allotted to the shares, being, for the five years preceding 
1855, £1. &>. per share. 

The Reversionary Bonus declared in 1855, amounting to £128,377, with former Reversionary 
Bonuses, made a total exceeding £550,000 of additions to Policies granted out of the Profits of the 
Society ; which Profits, on the five former Quinquennial Divisions, amounted together to £260,000, 
and on the present occasion to £80,000. 

Forms of Proposal and Prospectuses may be obtained on application to this Office; or to M. J. 
Johnson, Esq., M.A., Oxford; Wm. Hopkins, Esq., M.A., Cambridge; Wit Hales Caeboll, Esq., 
Dublin ; Rev. J. Condill, B.D., Durham. 

CHARLES M. WILLICH, Secretary and Actuary. 

WHXIOH'S POPULAR TABLES for Valuation of Church and other Property, Ac. &c. Fourth 
Edition, by subscription, early in 1858. Price 10». 

EST ABLISHED 1838. 

Victoria and Legal and Commercial 

LIFE ASSURANCE COMPANY, 
18, KINO WILLIAM STREET, CITY. 

DIRECTORS. 

BENJAMIN HAWES, Esq., Chairman. THOMAS NESBITT, Esq., Deputy- Chairman. 



CHARLES BALDWIN, Esq. 
GEORGE DENNY, Esq. 
J. C. DIMSDALE, Esq. 
WILLIAM ELLIOT, M.D. 
ROBERT ELLIS, Esq. 



J. P. GASSIOT, Esq., F.R.S. 
JOHN GLADSTONE, Esq. 
AARON GOLDSMID, Esq. 
SIDNEY GURNEY, Esq. 
W. K. JAMESON, Esq. 



O'B. BELLDfGHAM WOOLSEY, Esq. 



JOHN JONES, Esq. 
JOHN NOLLOTH, Esq. 
MEABURN STANTLAND, Esq. 
DANIEL SUTTON, Esq. 
WALTER CHAS. VENNING, Esq. 



The business of the Company embraces every description of risk connected with life Assurance. 
The assets of the Company exceed £265,000, and its income is over £60,000 a year. 
Advances in connection with Life Assurance are made on advantageous terms, either on 
real or personal security. WILLIAM RATBAY, Actpabi. 

NEW LIFE ASSURANCE TABLES. 



Now m the Press, and will be published shortly, in 2 volt., super royal Svo., price to Subscribers, 

£3. 10»., 

COMMUTATION TABLES, 

For Joint Annuities and Survivorship Assurances, for every Combination of Two 
Lives, according to the Carlisle Mortality, at 3, 8J, 4, 5, and 6 per Cent. Interest; 
with Tables of Annuities and Assurances on Single lives, and other useful Tables. By 
DAVID CHISHOLM, Actuary to the North British Insurance Company ; Fellow of the 
Institute of Actuaries, London, and of the Faculty of Actuaries, Edinburgh. 

Prospectuses of the Work, containing Specimen Pages, Contents of the Tables, &c, will 
be forwarded on application to the Author, at 64, Princes Street, Edinburgh, who wttl be 
happy to receive Names of Subscribers as early as possible. A limited number of copies only 
are being printed. 



JOURNAL OF THE INSTITUTE OF ACTUARIES, 
ASSURANCE MAGAZINE. 

Vols. I., IT., III., IV., & V., cloth boards, IU 6d. each. Vol. VI., 13s. U. 

Published Quarterly, Price 2s. 
No, XXX, will be Published January 1, 1858. 



CONTENTS OF VOLUME VI. 

No. 

21.— On the Results of the Operations of the Gotha Life Assurance Bank for the first 
Twenty-five Tears of its existence, particularly -with respect to the Mortality 
amongst the Lives Assured — The Prospectuses of the Indian Life Assurance 
Offices— Notes and Queries — Correspondence— Institute of Actuaries. 

21— On the Valuation of Property held for Life and in Reversion; and on the dae Ap- 
portionment of it, when so held on the same Life, between the Life Tenant and 

the Remainder-man— Abstract of a Paper on the Physiological Law of Mortality, 
and on certain Deviations from it observed about the commencement of Adult 
Life— By what means the Status of a Profession is to be Improved— The Modern 
Methods of Valuation in Life Assurance Companies— Decimal Coinage — Notes 
and Queries — Foreign Intelligence — Correspondence-'-Notices of New Works — 
Obituary— Institute of Actuaries— Original Tables. 

23. — On a Method of finding the Product of two Factors by means of the Addition and 
Subtraction of Natural Numbers— Abstract of a Paper pn the Progressive Rates 
of Mortality as occurring in all Ages, and on certain Deviations; also on Dr. 
Buchanan's " Physiological Law of Mortality"— On the Origin and Progress of 
the Calculus of Probabilities — The Great Powers— Table showing the Progress 
of Life Assurance in Great Britain during the Three Tears 1852. V853, 1854 — 
Insurance of Theatres against Fire— JCorrespondence^-tnstitnte of Actuaries. 

24.— On the Tables of Single and Annual Assurance Premiums: published by the late 
Mr. William Orchard, and on a Theoretical Table of Mortality proposed by him 
— On the Interpolation of Logarithmic Series — A Problem in Fire Insurance : To 
apportion a given Loss on Property insured by Specific Policies— Observations 
on the Paper by Mr. Jellicoe, published in No. XXII. of this Journal — Historical 
Sketch of. the Life bf Charles Gill, Esq., late Actuary of the Mutual Life Insur- 
ance Company of New Tork— Foreign Intelligence— -Correspondence — Notices of 
New Works — Institute of Actuaries. 

25.— Plan for Simplifying and Improving the Measures, Weights, and Money of this 
Country, without materially altering the present Standards— On the Mortality 
arising fronv Naval Operations— On the possible Methods of Dividing the Net 
Profits of a Mutual Life Assurance Company amongst the Members — Practical 
Application of the Doctrine of Chances as it regards the Subdivision of Risks — 
On a Method of Distributing the Surplus amongst the Assured in a Life Assur- 
ance Company— On the Value of Policies for Surrender— Foreign Intelligence — 
Correspondence. 

26. — On the Rates of Interest for the Use of Money in Ancient and Modern Times — 

Suggestions respecting Fire Insurance Statistics — On a Method of Distributing 
the Surplus among the Assured in a Life Assurance Company (continued)— A 
Formula for expressing the Decrement of Human Life— Foreign Intelligence— 
Correspondence. 



fumtion: 

CHAKLES & EDWIN LAYTON, ISO, FLEET STREET. 
DEPOT FOR BOOKS ON ASSURANCE-LIFE, FIRE, it MARINE. 



C. & E. LAYTON, 

STATIONERS, 

150, FLEET STREET. 



C. & E. L. respectfully solicit the attention of Secretaries of 
Assurance Companies, Bankers, and Merchants, to the great facilities 
their Establishment offers for dispatch and accuracy in the execution 
of all Orders, more particularly the 

ENGRAVING OF SHARE AND SCRIP PLATES, CHEQUES, 
POLICIES, BANE NOTES, &c. 

IPE3i!YOT€- E]iiP<0>BTO 3 FE<Q>SFJ8€TUS3BS 9 &c 
AGENTS' SHOW CARDS, 

Mounted, Varnished, Names Attached to each, Packed and Forwarded direct to them 

if required. 

ENVELOPES AND REPORTS DIRECTED AND FORWARDED PER POST. 

@§« &eds anil §ies (fnjpbto, feitfj |)mscs tomplttt. 

©®5iIKlTQ[Kl©=Kl©iyiiI IFtyilSKlOTOlSIS ©iF I^IISY ®Ii©lSfllPTO©Kl. 

mm k wfflMw mkim mmmm 

IN BRASS AND ZINC. 

ARMS AND CRESTS FOUND, EMBLAZONED, AND ENGRAVED 
ON STONE, STEEL, OR BRASS. 

ENVELOPES MANUFACTURED TO ANY SIZE, STAMPED WITH OFFICIAL DIES, & POSTAGE HEADS AFFIXED, 
ON THE SHORTEST NOTICE. 

ACCOUNT BOOKS MANUFACTURED TO ORDER. 



C. & E. L. will be happy to forward (post-free) the Forms of Proposal and Prospectuses 
of the Life Assurance Companies of London, and undertake to effect any insurance with the 
Establishment which may ultimately be preferred, without charge to their Correspondents. 



CONTENTS OF THIS NUMBER. 



I. Ou a Formula for the Expectation of Life. By Chari.es 
M. Willich, Esq. 

II. On a Method of Testing the Solvency of an Assurance 
Company, with some Considerations respecting the Terms 
upon which a Society's Business may be purchased. 
By Samuel Younger, Esq. 

III. On the Proportion of Marriages at Different Ages of the 

Sexes. By Samuel Brown, Esq. 

IV. On the Mortality arising from Military Operations. By 

William Ba«wick Hodge, Esq. 

V. Foreign Intelligence. 

VI. Correspondence. 



